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S3 Capital Supplies $71M
Construction Loan on Nashville Mixed-
Use Build
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SomeraRoad has secured $71 million of construction financing to build a new

multifamily mixed-use development in Nashville, Commercial Observer has

learned.

S3 Capital provided the loan for the Manhattan-based private equity investor

SomeraRoad’s Prima Apartments project. Walker & Dunlop arranged the

financing with a team of Aaron Appel, Jon Schwartz, Keith Kurland, Adam
Schwartz, Michael Diaz, Michael Ianno and Mo Beler. 

SEE ALSO: MBA CREF 2022: HUD Confronts Staffing Challenges Amid

Heavy Multifamily Volume

“S3 is excited to help a top-tier developer with a first-class site in an incredible

location,” Joshua Crane, co-founder and principal of S3 Capital, said in a

statement.

Located at 620 8th Avenue South, Prima Apartments will feature 278 units

spanning 203,826 square feet of residential space with amenities that include

fitness center, rentable conference rooms, storage space and pool.  It will also

consist of 19,136 square feet of office space, 8,761 square feet of ground-floor

retail and 223 parking spaces.

https://commercialobserver.com/tag/somera-road/
https://commercialobserver.com/tag/s3-capital/
https://commercialobserver.com/2022/02/hud-confronts-staffing-challenges-amid-heavy-multifamily-volume/
https://commercialobserver.com/


2/14/22, 5:45 PM S3 Capital Supplies $71M Construction Loan on Nashville Mixed-Use Build – Commercial Observer

https://commercialobserver.com/2022/02/s3-capital-loan-someraroad-paseo-south-gulch-nashville/?utm_campaign=daily-roundup&utm_content=2022… 3/8

The project is part of the Paseo South Gulch mixed-use district near downtown

Nashville, Construction is slated for completion in the third quarter of 2023. 

“We’re carefully curating retail, services and dining that are unique,” Jonathon
Reeser, principal and co-head of acquisitions at SomeraRoad, said in a

statement. “There will be no other potential home like it for future residents

and businesses.” 

Safehold also closed a $55 million ground lease deal for the project to help

SomeraRoad fund construction costs and hold a leasehold interest on the

property. Manhattan-based Safehold will own the ground portion of the land as

part of the agreement, marking its fourth ground lease transaction executed in

the Nashville area. 

“We are pleased to welcome SomeraRoad as a new customer and appreciate the

opportunity to capitalize their high-quality development project,” Tim
Doherty, head of investments at Safehold, said in a statement. 

Andrew Coen can be reached at acoen@commercialobserver.com. 

https://www.paseosouthgulch.com/
https://commercialobserver.com/author/safehold/
mailto:acoen@commercialobserver.com
https://commercialobserver.com/


2/14/22, 5:45 PM S3 Capital Supplies $71M Construction Loan on Nashville Mixed-Use Build – Commercial Observer

https://commercialobserver.com/2022/02/s3-capital-loan-someraroad-paseo-south-gulch-nashville/?utm_campaign=daily-roundup&utm_content=2022… 4/8

KEYWORDS: Aaron Appel, Jonathon Reeser, Joshua Crane, S3 Capital, Safehold, Somera Road, Tim Doherty, Walker &
Dunlop

Organizations in this story

People in this story

Breaking news on commercial real estate loans, the securitization market, new hires and the
trends at work in the commercial mortgage industry.

SIGN UP FOR THE FINANCE WEEKLY NEWSLETTER

Your email address

SIGN UP

Owner

Somera Road

Lender

S3 Capital

Organization

Walker & Dunlop

Aaron Appel
Senior Managing Director, Walker...

https://commercialobserver.com/tag/aaron-appel/
https://commercialobserver.com/tag/jonathon-reeser/
https://commercialobserver.com/tag/joshua-crane/
https://commercialobserver.com/tag/s3-capital/
https://commercialobserver.com/tag/safehold/
https://commercialobserver.com/tag/somera-road/
https://commercialobserver.com/tag/tim-doherty/
https://commercialobserver.com/tag/walker-dunlop/
https://realgraph.co/organizations/somera-road
https://realgraph.co/organizations/s3-capital
https://realgraph.co/organizations/walker-dunlop
https://realgraph.co/people/aaron-appel
https://commercialobserver.com/


2/14/22, 5:45 PM S3 Capital Supplies $71M Construction Loan on Nashville Mixed-Use Build – Commercial Observer

https://commercialobserver.com/2022/02/s3-capital-loan-someraroad-paseo-south-gulch-nashville/?utm_campaign=daily-roundup&utm_content=2022… 5/8

 TRENDING STORIES

CORONAVIRUS    ·   POLITICS & REAL ESTATE
 
NEW YORK CITY

More than 1,400 City Employees Get Pink Slips for Not Getting Vaccinated

PARTNER INSIGHTS

Why Assessing Risk At The Earliest Possible Opportunity Is Crucial For CRE...
PRESENTED BY MOODY'S ANALYTICS

LEASES    ·   RETAIL
 
NEW YORK CITY

Clothing Brand Faherty Opening First Brooklyn Outpost in Williamsburg

LEASES    ·   RETAIL
 
WASHINGTON DC

Health Care Provider AccentCare Inks First DC Lease in Ward 7

https://commercialobserver.com/2022/02/city-employees-fired-vaccine-mandate-coronavirus-eric-adams/
https://commercialobserver.com/2022/02/how-a-transformative-cre-market-is-changing-risk-assessment/
https://commercialobserver.com/2022/02/faherty-252-wythe-avenue-68n3/
https://commercialobserver.com/2022/02/health-care-provider-accentcare-inks-first-dc-lease-in-ward-7/
https://commercialobserver.com/


2/14/22, 5:45 PM S3 Capital Supplies $71M Construction Loan on Nashville Mixed-Use Build – Commercial Observer

https://commercialobserver.com/2022/02/s3-capital-loan-someraroad-paseo-south-gulch-nashville/?utm_campaign=daily-roundup&utm_content=2022… 6/8

Sign up for our free
newsletters

Keep up to date with the latest CRE news:

• Daily coverage of the biggest leases

• Weekly updates on LA & DC

• The biggest deals in CRE finance

ALREADY HAVE AN ACCOUNT? LOG IN.

SIGN UP NOW

FINANCE
 
WASHINGTON DC

MBA CREF 2022: HUD Confronts Staffing Challenges Amid Heavy Multifamily
Volume
BY
ANDREW COEN

https://commercialobserver.com/2022/02/hud-confronts-staffing-challenges-amid-heavy-multifamily-volume/
https://commercialobserver.com/


2/14/22, 5:45 PM S3 Capital Supplies $71M Construction Loan on Nashville Mixed-Use Build – Commercial Observer

https://commercialobserver.com/2022/02/s3-capital-loan-someraroad-paseo-south-gulch-nashville/?utm_campaign=daily-roundup&utm_content=2022… 7/8

PARTNER INSIGHTS

How to Build Your Proptech Suite on a Cloud-Based Access Control Foundation
PRESENTED BY BRIVO

FINANCE
 
NATIONAL

Industrial Outdoor Storage Primed for Growth
BY
ANDREW COEN

Read the latest edition of the Commercial Observer online!

https://commercialobserver.com/2022/02/how-to-build-your-proptech-suite-on-a-cloud-based-access-control-foundation/
https://commercialobserver.com/2022/02/industrial-outdoor-storage-primed-for-growth/
https://commercialobserver.com/magazine
https://commercialobserver.com/


2/14/22, 5:45 PM S3 Capital Supplies $71M Construction Loan on Nashville Mixed-Use Build – Commercial Observer

https://commercialobserver.com/2022/02/s3-capital-loan-someraroad-paseo-south-gulch-nashville/?utm_campaign=daily-roundup&utm_content=2022… 8/8

© 2022 OBSERVER MEDIA

TERMS

PRIVACY

COOKIES SETTINGS

DO NOT SELL MY DATA

SITEMAP

https://commercialobserver.com/terms
https://commercialobserver.com/privacy
https://privacyportal.onetrust.com/webform/8bf444f2-ddd6-41ff-8e24-b69ac0176e05/19c22396-023a-465c-a9c0-d9f831d1d9cd
https://commercialobserver.com/co-sitemap
https://commercialobserver.com/

